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The flotation of Australian volume personal injury firm | way through Parliament, several firms have already
Slater & Gordon on the Australian Stock Exchangein | thrown their proverbial hats into the ring. Halliwells,
May firmly placed the debate surrounding external LG and Olswang are just a few of the firms to have
investment and partnership structure reformbackon | confirmed that they are considering flotations or
most firms’ private equity investment once regulations allow. In

third of the firms in the UK 100 are in favour of
allowing the injection of third-party capital.

This Partnerships Special Report examines this
trend, aswell as the ongoing concern surrounding the
requirement for firms to reveal the full extent of their

agendas. :
Although the Legal Services Bill is still making its

fact, research by The Lawyer has revealed that almost a

deficits foll

to LLP status.

Australian firm Slater
& Gordon’s flotation
has thrown down the
gauntlet for UK
firms to follow suit.
By Chris Langridge

Ithough the Legal Services

Bill is still years away from

being in force, the mid-

market is considering, or in

some cases is preparing for,

flotation (The Lawyer, 25

June). With Australian firm Slater & Gordon
showing the way, a head of steam is building up.
Already the number of traditional partner-
ship structures for solicitors is declining, with the
number of incorporated practices trebling in
the past five years. Most incorporated practices

might benefit them by addressing historic |
pension or annuity issues, providing currency
for acquisiti 1 retaining and attracting the
best of the lateral hires. The profit might
increase considerably, leading to a smaller share
becoming a bigger number.

non-lawyers was prohibited. To avoid these
problems the senior partner operated offices in
these states as a sole practitioner, with the
pany providing premi qquip iy
lawyer employees and 1P rights, including the
right to use the firm’s name. In return the senior
partner paid service and licence fees to the

| campany. This might be a model that could be

din 1 and Wales now. S

Itis against this background that the fl
of Slater in Australia needs to be considered.
Slater is essentially a personal injury (PT)
practice. At the time it deseribed its market as

in the event of the senior partner’s death or
retirement would need to be assured.
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